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[WDEPENDENT ACCOUNTANTS' REVIEW REPGRT

To ihe Board of Directos
Grifts to Give, Inc.

W have reviewed the accompanying stalecnents of fnancial posiien of Qifis 1o Cive, Inc. {a non-probl
corpuration), as of March 31, 2013 and 2012 and the related statoments of ectivitics, funclional expences
and cash fows, far the years then caded. A Teview includes primarily apalving analyteal procedures [0
mansgsment’s Ananciat date and makirg inguires of Organization management. A review 15 substanlally
less in scope than an audil, the objective of which s tae expression of an opinian regareling the fnancial

ctalements as a whole. Accordingly, we do not cxpress such an opiniun.

Maragemem is respensible for the preparation and fair prescntation of the fnancial stalements ir.
accnrdance with acceuntmg atinciples generally zccepted in the United Slates of America and [or
designing, implementing, and maintaining \ntermal conerol relevans o the preparation snd fair presentation
of the Ainaneial slatements,

Our responsibiiity is (0 conduct 1he Teview in accardance with Statements en Standards for Accounting anid
Review Services isered hy t7e American institue of Certified Public ASCountants. Thise standards requirs
us t pesform procedures 1o obtain limiled assurance that thare are nu material modilications that should be
madle o Ihe Gnancial statements. We Belicve that the results of our procedures provide o reasonable besis
Frsr our Teport. :

Lused o OUr Tevisw, we ate not aware cf any material madifications at should be made 1o the

sccompauying finaneial statements [n crder for them Lo be in conformity with sccolnting principies
generally aceepted in the Urited States of America.

a @%

Fall River, Massachuseatts
Jupe 53,2013
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Gifte to Give, Inc,

Statements of Finanocial Poaition
Blarch 31, 2013 and 2012

2013 iz
Asyely
Cagh 3 1351 ¢ T6B
Property and eguipment, net 29411 31,647
Total assers £ 331,162 g 415
Liabiiitles and Net Assets
Liakilities L3 - -
Tetal labilitics - ;
Met assety, vnrestricled 33,161 36415
Torai liabilities and net assets ] 33,162 6,805

Sev independen; pccountanfs' review repor! and notes io financial siacemenis
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Gifts to Give, Inr.

. Statements of Activities
For the Years Ended March 31, 2013 and 24112

213 012
Program and other revenna
Contrihutions - cash 5 214,660 3 221211
Contributions - -k 12 740 125,741
Contributlians - supnlies 11,150 &5.000
Interest incme 4 5
357,954 411,957
Expenses
Frogram 207,442 350006
Maragement and general 4% 947 52,635
Fundraising j4,814 5941
341,207 417 582
Change in net assets (3,253) (5,625)
vl assets al beginning of year I ALS 12,048
et assels at end of year 3 31,162 3 16,415

Ser independent accauntanis' review report and npdes fo fimanc raf siafemesnts
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Cceupancy
Ponaied supplies
Wapes
Frafess.onal fees
OFffice expenses
Suppies

beals

AL CAPEASES
Fundraising
Tnsurance
Deprecialiun
Pragram expenses
Real estale taxes
Marketing
Fayroll taxes
Croract services
Missellaneous
Hepairs

Travecl

Gifts to Give, Inc.

Statzment ¢f Functional Expenses
For the Year Ended March 31, 3%13

Manugement

Program and General Fundraising 'otal

3 2,100 g 15,800 g - 3 Y06,000
72,750 - - 72,754
31,503 5,560 - 37,0405
19,360 1415 . 11,776
12,678 PRE] - 21,850
19,89% - . 19,595
15,191 2,651 - 17,472
12,343 - - 12,143
- . AWEE: 11,788
. R2E2 %IR8
6,287 1 10s 7,390
5,634 - 5,634
1,589 633 . 4,222
. . 300 3030
5,626 093 - Bale
L 340 1,284
473 &4 1,21
93 17 i
25 - 25
5 297 442 5 48,547 3 14,818 b3 361,207

Contirued, ...

See indepeadenr arounonts’ revigw report ad noles £ flrtoee faf steacemenis
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Gifts to Give, Inc,

Statement of Futictional Expenses
TFor the Year Ended March 31, 2012

panagement
FProgram and General Funrdraising Total

(ccapancy 01,975 19,271 - L&, 20
Donated supplies b 65,9406 B . K] - ¥ 68,966
Professipnal Fees 58,357 AL - 68,655
Supplies 66,479 . - 66,474
WAL 21,072 4,071 - 27,142
Orffice expenses 10,658 7.71% - LE.376
Ao exponscs (ER-EE - - 13,833
weals 12,010 1,757 - 11,777
Thsurance - £,703 - R.705
Diepres atinn 5,573 B8] . 6,356
Real o5ialc Laxes 4,589 £33 - 4,232
Conlratt GOrVIERS 3.143 543 - 3 694
Fundraising - - 1348 3,346
Payroll taxes 2,445 432 - 2807
Markeling - - 2,505 2,593
beliscellaneous 36} 1% . DE2
Hepalrs 523 23 - 618
Travel - 530 - 530G

¥ 339006 3 52,035 5 5,94 g 417,582

See independent acountants' review report and notes te financial stalements
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Giles 1q Give, Inc.

Statements of Cash Flows
For the Years Ended March 31, 2013 and Z0:2

2013 2012
Cash fiows from operating acLivitics
Change it et as8ats b3 £3,253) {5.625)
Adjustrents to rezoncile change m nei assels
ta net cash provided by opsrating sctivities
Depreciation 7,300 6,556
Change in cther assels 175
Net casa provided by operating activilies 4,137 L,10¢
Cnsh flows fram investing activities
Pyschast o property ard cquipment {2,554) -
Net vash used in investing sctivilies {5,554} -
Met increase {decrease} in cash {1,417} 1,106
Zash at beginning of year 4,768 1,602
Cash at eod of year i 1351 4,765 _

Sun independent AccouAtaris' peview repor! ana nAGIES (0 firarcrad sraterents
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Gilts to Give, fnc.

Noles (o Fiogancial Stalements
Frr¢he Years Ended March 31, 2013 and 2012

Crganization

Gifts to Give, Lee. (the “Organization™) was organized under the laws uf the Commanwealth of Massachuscis
for the purpost of uperating a lorge scals Tepurposing center, designed Io use thousands of student volunteers
10 reprocess donated in-kind itemns designated for children residing on the south coast of Massachusens.

Summary of Sigaificant Accounting Pelicies
Basis af Presentaiinn

The accompanying financial statements of the Qrganizalion are prepared ueing tae arcrual basis of accounting
in accordance with ac=aunting prisciples generalty acccpted in the United States of Awmerica (“GAAP™),

Feriz af Presenfation

The Orrganization is cequired by GAAF o repars informasion regarding ts fnancial position and aclivitics
according to three classes of net assets: unresiricted nel asscl, tmporartly restricted not assets, amid
rermanently restricted net assets.

Unrpsericted Met Aisels

Urrestricted net rssets represent those assets which the Organization may use at its diseretion

Temprrorily Restricted Neit Assets

Termporarily restricted nct assets ore subjoet 1o Jonor-impaosed stipulaticns that may or will be met by
actions of the Orpganization and/or the passuge of Gme. When a doaer restriclion expires or the
purpose of the restriction is accamplished, temporarily resiricted ret assels are reclassified to
unrostricted net assets and reponed an the statement of aclivities as et assels released from

restriclions.
Permanenily Restricted der Axsels

Pernancathy restricted net gssets are suzject to doner-imposed stipulations that they be mairtaiied
permanently by the Organization. Generally, the denars of those assets pertnit lhe Drganizatiar to
use alt or part of the income earned on related investments for general or specfic purposcs.

Use of £stimares

The prepatation of (inancial statements in conformity with CAAFP recuires management 10 make estimates
and assumptions that affect Lhe repocted amounts of assets and liabilities and disclosures of contingent
assets and liabilities at [he daie of the financial simements and lhe reporled amount of revenues ard
expenses durng the reposting penod. Actuzl resulis could differ from those sstimates.

Sew independent accountants ' veview repor!
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Gifis to Give, Inc,

Notes to Finzncial Stalements
For the Years Ended March 31, 2013 and 2012

Sumnary of Significant Accounting Policies (Centinued)
Dopnated Items

The Organization receives donalivns of aew and used suppliss and equipment from individuals and
organizations in the Uinited States. The Organization in turn, g:ves these donated goods, at no charge, 1c other
organizat.ons with the intent of the goods ultimately being delivered to children in peed. The Crganization
records the donated goods at their estimated Fair value an the date ol donation. During the years ended March
31, 2013 and 2012, the Organization received donaticns of supplies with an estimated fair value of 371,150
and $65,000,

To determine fuir value, the Organization gathers as much information as possiale on each donated good. The
value is obtained by researching websites of vendors selling simiiar guods. 1F the value for the exact piece
cannot be obtained, then the value for & cemparable item can he substinuied,

Donated Services

Donated services are recognized s contributions if thy services a create or enhance nanfinancial asscts or b}
require spucialized skills, are performed by people with those skills, and would otherwise be purchssed by the
Organizatior. Volunleers also provided services {hroughout the yoar that acc net recognized as contributions
i the financial statements since the recognition criteria under GAAP were nat mel.

Recognition of Norar Resiriclions

Support that is restricted by the donor is reporied ag an increase ie unrestricted net aszeis if the restriction
cxpites in the reparling period in which the suppart is recognized All other donar-restricted suppert is
reported as an ineressc in temporarily ur permanently restricled net assets depending on the nalure of the
restriction.

Praperty aref Equinment

All acguisitiors of property and equipment in excess uf §i 500 ard alt expenditures for repairs, manternee,
renewals, and betterments thar materiaity profong the useful fives of assels are capilalized. Property and
equipment are carried at cosi or, il donated., at the appreximate fair vakue at the date of donation. Depreciation

is computed using primarily the siraight-line method over the estimated uselul Hves of the assets. Estimated
useful lives ace fve vears for office equipment and ten years for furaiture and fixtures.

Advertising

The Organization expenses advertising cosls as incurred. Advertising £xpensc amaounied to 53,020 and 52,595
for the years ended March 31, 2013 and 2012

Funcrional Expense Allocation
The costs of providing various programs and other activities have been summarized on a functional basis in

the statement of funclional uxpenses, Accordingly, certain costs have been pllocated amorg the programs and
supporting services bencfited. :

Sec independent accourtants ' raview reporl ]
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Gifts to Give, Inc.

BMores to Vinancial Statementsa
For the Years Ended March 31, 2013 and 2012

Summary of Sigaificunt Accounting Palicles {Continued)
Income Taxes

The Qrgenizatior is exempt from federal imcome tax under Sectieer SO1{z3(37 of the luterial Revenue Crde.
The Organization is elso exempt fram Massacausetls state income taxes under Massachosetts General Law
180. Hewaver, income From cortain activities not directly related to the Grganization's tax-exempt purpose is
subject 1o 1eaation as uneclated business income 4t both the federal ané stale lavels. In addition, the
Qrgonization qualifies for the charitable contributicn dedustion under Section 170(LI(1I{A (v} and hag been
clossified &5 an arpanization other than a private famdation urder Section 309a1(1 ).

The Qrganization evaluates all significant tax posilions as required by GAAT. As of March 31, 2013 and
2012, the Orgonizntion does not belicve that it has taken any 1ax positions that weuld require the recording of
any additional tex liability nor does it helieve that there are any unrealized tax henefits thal would either
increase or decrease within the next twelve months, The Organizatian”s tux retums are suhjest to examination
by the appropriate taxing jurisdictions. As of March 11, 2313, the Organization’s federa] and $tate tax remms
generally 1gmain open for examination for thres years from the dote filed with sach taxing jurisdiction,

Munagemeni Review

The Organization has evaluated gl subsequent eventy threugh Tune 5, 2013, the date the financial statements
were available to bo issued,

Propersy and eyulpment

Property and cquipment consists of the failowing ot March 31:

2013 11
Equipment h 15,227 by 97713
Varmitere end Nistures 36,087 6,087
Accumulated depreciation (21,603} {1a,213)
b 29811 3 11,4647

Donoted Services

The va'ue of denated services recorded sy in-kind contributions in the fnancial statements for the years ended
March 31:

2013 w2
Renc 3 51,000 ] 0,000
Accounting services 17,210 49,11
Legal services 3830 16,370
L 12,740 k) 125 ,T&

See fmdependunr aecountants ' revidw repoart P
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Gifts to Give, Inc.

MNates 13 Financial Staterments
For the Years Ended March 31, 20t 3 and 1012

Concenirations

Tne Company ‘s a potential concentraticn of cracit risk in that it naintains deposits wath a financil
institution in exzess of amounts insured by the Federal Deposit Insurance Corporaticn {“FDIC"). Beginning
an Tanuwary 1, 2003, the FUIC inswces up to 3250,000, por depesitar, per insured depository institution for
cach aceount awnership calegory.

For the years ended March 31, 2013 and 2012, the Chrganizalien received 23% and 35% of its cash
coniributions from ene donor.

Subsequent Event
The Urganization has a {acility lcase that expited on Aprit 30, 2012. Upon expiration, the Organization and

the landlord verbally agreed f0 a two year extension of the lzase. As 2 result of the extensivn, the
Crpanization {s an "at wil?” tenent and rent due under verbal extension is §3,250 per manth.

See independent accotrtlaaly’ raview report 14



