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T the Borand o Do
Gifis 1o Give, Ing,

Wi have revicwed (he aceempanying statement of [nancial postiion of Gills to Give, [ne. (o noa-profit
corparalion, as of Marcl 31, 201 and he relpied stalomun? of eeiivitizs, foncréonal cxpeoses and cash
Lows, tor he vear then ewmded. A review decludes primarly applying analyticnl procedurcs Lo
nsnagenee’s Nosneial dide and making inyoires of Organization masagement. A review s subsiamtially
less in seope tan an audit the aljeclive of wiich iz the 2xpression of an upinion regarding the lnanciai
stateenents as o whole, Accordingly, we do not express sech 2n ngpindon.

wianagement = responsible for ke preporation and foir preseatation of the Gnancind statemends in
accordance with aocouning principles peoerally accepted in the Unted States of Amerior acd far
designing, implanenting, and maintaigicg tcroal corteol relevant o the prepacation aud fair presemadon

ol the Gpancial slalecments.

Our respongibility 18 ta conruce the revisw inoaccardknec with Statements oo Stacelards for Accounting and
Rewview Services dssuad by the American Insciete of Corlificd Publiz Accourtants. Thoss stansdands reguir
us Le perfonn procedurcs 10 obitain lmited assurance that these aoe oo niarerial modiffoations that showetd be
imade o the Fnoneial statements. We bolicve 1hat the results of our procedures provide a ressanahle basis

fiar Seir repart,

Based an pur review, we are notoaware of any materisl modifeations thae shovld be made o the
sccompoaying financia] setements inoorder for geein 12 be i conlormily with accounsting ptinciples
penerally aceepted o the Unitecd Stes of America.
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Fadl River, Marsichu seits
Ly 11, 20112
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ifts to Give, Ine.

Mtgtement of Financial Posilion
Marely 31, 201

Assels

Cash
Property aml equipinent, net
Other nugets

Teoial aszcly

Listhifities mrd Mef Axeais

Liabileties

Total liabilitics

Mel asgels, unresireled

Tatal liabililies and net assets

p 3 f2
18,203
) 175
M 42,040
$ -
47,040

§ 42,040

Sey tndeptedent aocouktods' raviow rapoet mud motes to financiel stetentenis



Eor the Wear Knded March 31,2011

Program and other revenus
Contrlhetions of sepplics
Contritneiions
[n-kind conteibulions

Expenses
Program
Management and goneal
Fundraiging

Change in net assets
Met assets at bepimting of year

Met assets at end of year

Gifts to Give, Inc.

Statement of Activitics

168,133
228,035
10,318

506,486

G23,413
54,214

__Bood

486,292

20,194

21,846

b

42,040

Serr indapend Gooowsanty' review report and mates 2 firaneiol siatementy



Gifts to Give, Inc.

Statement nf Functional Bxpenses

For ibe Yeur Ended March 31, 208!

Marapement
TFrogrmn and General Yundruising Tutaul

Donatad supplies L] 71,285 k1 - ¥ . ;3 171,285
Qeenpaney 9R.63T | U7 407 - Lig, 044
Supplies 52,320 - - 52,320
Frofessional Fees 30,020 5,298 - I531R
Cifice expenses 14,230 El o0t - 27,851
Auly eXpenscs 21,232 - - 2128
Weals 13,031 2458 - 16,380
Eepairs ALY [509 - 10,6 E._?
hdarketing - - E.661 B.6a3
fnsurance 6,280 - {3,280
Trawel - 5,840 - 5,830
Depraciztion 4,264 753 . 3,022
Contract services 1,503 ’52{3!' - 4,133
Wapes 2,301 s - 2,707
M iscellancovs 164 i,400 - i ,354
Conletences - 430 - 437
Payrutl tanes 235 12 ) - 177

b 423,413 B 34,214 5 8,683 B 486,292

Sre indeperdant coounlants’ review report and notes o feancial statereeniz



CGifts to Give, Inc.

Statement of Cash Flovs

For ihe Year Ended March 31, 2011

[l
L
r

[ LaCh e N

Fa

Cash {tows from operating activities
Chauye i not asscls b 20,194

Adjusiments ta reconcile changs in net assets
to net cush provided by operating activitios

Drepreciation 5,022
Met cash provided by oporating activities ARG

Cash Nows From investing aciivibies

Purchase of property and vquipment {23 B4 5}
et cash used in invesling activities {23,845}
Mer ingrease in cash 1,371
Cash at beginning of poriod 27291
t-ash at end of perfed ¥ 3,662

S Drdfrpendent acoauntanis’ Feview reporf and nofes 1o Tnanciul Srafements
T



Gifts to Give, [nc.

MNotes to Finawnciak Stalemcnts
Faor the Year Ended March 31, 2011

Orpanizaiion

Gifts to Give, oo, (he "Ovgantzation™) was organized under the laws of the Commorwealth of Massachusetts
for the purpose of cperaking a large svale vopurposing center, designed to use thomzands of student volunlecrs
ks reprocess donated k-kind items designated tor children residing vn the south ceast of Massachugetts.

Summary of Significant dcco wnting Policies

Bosis af Presentation

The aczompanying finwicial slatements of the Orgauization zre prepared using the acerual kasis of aceounting
in neccrdanee with accennting principles genefally accepted in the United States of America (“GAADPT.

Basis of Presentation

The Qrpanization is required by GAAL ta repart information repanding its finenciul position and sctivitics
aceording to, three classes of nel assls: uneestricted net assets, lomporarily vestricted net asscts, and

permauently restricied not assels.

Fharavivicted Met Asvels

Unrestricted net assets represent thass assets which the Crganization may usc at it discrelivn,

Temporarily Restrivted Net Asrets

et asscts are subject to donor impused stiplations Miat may ot will e met by
ation andfor the passage of time, When a denor cestriction expires or the
ished, tsnporarily restricted net assels are reclassificd to
ts released from

Tempuratily restricted
acticny of the Organiy
surpose of the seatriction i3 accompl
nrestiicted net assels and reported i the starement of aclivities a3 net assd

restrictions.
Permanently Restricizd Net Asszts

Pgrmanently restricled net asseis arc subject 1o donor-impesed stipulations that they be maintninsd
peranen iy by he Otganizetion, Generally, the donors of thuse asscty pormit the Orpariization to
use all o part of the Meome eamed on related irvestments for general or specific purposes.

Lise of Bstimales

The preparation af financial staternents in confornmity with GAAP requites manapuinent to mako estimates
affect the repotted mnounts of aseets and liahilities and disclosures of cnlingent

and assumplions thai
asscts and liabilitics at the date of the financial staterments and the reported amount of roverues and

cxpenses during the reporting period. Actual results conld differ from 1hose estinptes.

See tndupendent acCouNtAnls " revieiw YEDOK
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(vifis to Give, Inc.

MNuoles (o Financial Statements
For the Year Ended Muarch 30, 2011

Summary of Significant Accounting Policies (Continnesd)

Danated ftemy

The Orgarization receives donations ol few and used sup plies and equyppment from individuals and
organizations in the United 3rates. The Organization in turn, gives these donated geods, w1 no charge, 1o other
organizaticns with the intent of the goods ultimately heing defivered to elildren in need. The Orpanization
rerords the donated goods ot their cstimated fair value on thy dels of donation. During the year ended Barch
51, 201 1, the Organization teceived donations of supplies will an estimateed fair value of F168,133,

o determine Fair value, the Organization pathers as much inirmation as possible an cach donaled paod. Tha
value is obtaincd by researching websites of vendars selling similar goocds. I7 the valuc for the sxact picee
canmot be chbwined, then (e value for 2 comparable kem cun be suhetilyled.

Doreied Services

Doneted services are recoprized as contribulions iF the serviges ) create or enhance noniinencixl assets or b)
recuire specialized skills, are performed by peaple with thase skills, and would atherwise be purchased by the
Organization. Volumeers also providad services tnoughout the year ihat are not recoguized as contributions

i1 *he financial statements since the recoguition criteria urder GAAP were N0t Mot

Recuvunition of Donor Restrictions

Support that is restricted by the doner is reported as we increase in antestricled net aseets if the restriction
yapites in the reparling periad in which the support is recognized. All ather donor-resiricted suppott is

reported as an increase in temporarily or permanertly restricted net assets depending on the naturs of the

restrislion.,

Prapersy and Byuigrment

All acquisiticns of property snd equipment in exvess of &1 500 and all expenditures for repairs, maintenance,
renewals, and belterments Usat materially prelong the aseful lives of assets ame capitalized. Propesty and
enuipinent are carrizd At eost or, it donuaded, at the approxiniate fair value at the date of danaticn, Depreciation
is coipured sing peimarily the straight-line method over the cstimatet nseful lives of the assots. Tistimated
usctul jives are five years for offico equipment and ten ycars for furniture and Fixtures.

Actver g
The Crganization expeases advortising cosls as incurred. Advertising expenses anounted to B8,663 for tie
vear ended March 31, 2001

Functional Fxpense Allacation

programs and other aclivities have been sunmnarized on a functioral basis in

e costs of providing various
certain costs have been zllocated among the pro gians and

the statement of functionz| expenses. Accordingly,
suppotting services benchited.

See Mdeperdent aocountants " reviaw Fepart
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Gifts to Give, Inc.

MNutes to Financial Stalements
Far e Year Ended March 31, 2011

Susmirkny of Significant Accounting Policies {Continued)

Ineonte Taxes

T'he Organization iz exempt from federal megine fax under Section 3010103} of the Dilemal Revenue Code.
The Organization is also exempt ftony Massacluselts sute income laxes wnder Massachusctts General Law
180, However, income [tom certain aelivitics not dicetly celated to the Organization’s tax-excmpt purpase is
subjeot to taxation as imrelted business income at both the federal and stare Tevels. In addition, the
(rpanization quatifies fo. the charitsble contribution deduction under Secticn L70{B)( AN Vi) and has been
classified as an orgarization other thua a private foandation wnder Section SHa¥ ).

The Orpanization evaluates all signiticant lax positions as required by GAAP. As of March 31, 2011, the
Organizatinn docs not belicve fhat it has Gakep any tax posilions thal wouold require the reconling of any
adilitional 1ax liasility nov does it believe that there are any mmrealized tax benefits that would eithor ingreae
or desrease within the next twelve months, The Chganization's tax retums are subject 0 sxaminatinn by he
aparopriale taxing jurisdiciions.  As of dareh 31 2001, the Organizatinn’s federal and slate tax 1ctnms
gererally remain open for exanination for three years from the date filed with each taxing junsciction.

Sulaeguest Fvents

The Crgacization has evaluated all subsequent cyents Seough Januacy 31, 2012, the date tac ficancial

stalenisnts wers available to he lssoed.
I'eoperdy and equipnent

Property and cquipment tonsists of the following at March 31, 2011

Equipment pY 773

Furniture and fixteres 36,087

Azcumudated depreciation (7.637)
b 13,203

Iteprecietion expense amounted to $5,022 for the vear ended March 31, 2001,

Donated Seaviced

The vatue of dunated servicos recorded as'in-kind conteibulious in the figancial siatements fur the yorr eaded
Muarch 71, 2010

Rent b 15,000

Accounting services ALY

Lagal services 25567
3110318

See mdependent accountants ' raview report
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Gifts to Give, Imc.

Nofes lo Finaocial Stateniends
For the Year Faded March 31, 2011

Fuiure Mivimum Rents

Future minimum redts payable under an eparating lease for the Organization™s facility are a5 (ollows:

Year Endec

Wlarch 31,
2002 3 30,000
2003 L 2,300

k 12,500

Concentrations

The Crgamization mainlains ils cask balance i ane financial iostiution located in Massachuseuts, The
Calance is jusurcd by the Foderal Lepagit Ingurance Corpotation up (o $250,600. Al times duting the year,
t1¢ Organizaiion may have deposits with the bank excecding the tederally jnsured limit.

For the year ended March 31, 2001, the Organiza‘ion reccived 3 1% of ity cottributions from one denor.

See fndependznt accountonts " raviaw Feport 9
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