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INDEPENDENT AUDITORS' REl'Of.T 

To the Board ofDim:ton of 
Gilts IO Give, [DC. 
ACU!lhne!, Ma,sacbuscru 

We have audHcd !be KC0111pa<1ymg fmaocial swement.s of Gifts IO Give, Inc (a r'IOJlplOfil Ofpmzallon), whx:h 
C<llOpr!X the scau,ments of financial pomio.n as of Mardi l J, 2013 aod 2017, Md the related Slll•ments of ocuvttoes, 
functl08al c,q,enses llld cmh no ... ,. for the year then CJlded, IDd the related 111110, IO the financial Sllllemenu. 

i\lanag•111e11t'J R .. po11,ib1hly lo< the Fi•••<:ial Stt•�m•nts 

�tanagemeN is responsible for the pn:paralk,n and fair presenwion ofthC$C: financ,,.1.wc...,.,u a, 8CCOl'danc.e with 
occounung prmcljlleJ gencmly 8C«pled in !be Un.iced Stiles of America; 1ios mcludd !he dc,ign, unplemellWion, 
llld 1n1iruenancc of in1emal roMrol relevllll lO the preparauon md Iii.- pre rali<ln of finaoc .. l J1.11emen1S llw arc 
he from nuu.enaJ m1s.mueme111. "hetber due io blld or enor. 

AudHors' lltspoa,iblhty 

Ow rcsJIORSibilll)' is 10 express an opllllOO oo tbc5c fmanc:ial staicments bn:d"" ,:u •ud•l We condueled ow audi, 
in -.cordance ,.,m 1udmng !IW>dards generally oe<:q>ted m the Unttcd SWts of America. Those Sl.ll>dards rcqun 
tbal we plan aod perfonn the •••;ht w obwn �le asso111nce WWI"� the f11W>Cial stattmencs are frtt from 
fflll!OUI mtSSWCment 

An audJt mvolvcs perfonruna: p,,xedures 10 ol:um audit evidence aboul !he nounrs B11d dmkmlres in !be fiMn<ial 
statemelll!. The procedures .. 1..:1ed depend oa the alldl10<'t Judgmeo� mcladin1 the llSSeSSOlfflf of the rub of 
malefial mmutcrnent of the financ..i staternonu. ,ohclher d,.. 10 &.ud or nm. IA mal.:inl those r,sk .. ..,,,menu, the 
•udiw,, consoden intnnaJ C(lllltOI �le"""' ,o !ht ollli1y's prq,ua,ior, � fair prcsc,UlJOII ortho financ,11 swements 
III order IO des1p, audit ptO(edlITTes that ore ..,...opriaie ,n the cin,umstam:es, N oot for the purpox of expressine, 1r1 

opin1<>11 on the ofTecin'etl<SS of the onuty•s m[(:nl&I cor,ttol. Accordingly. "' express oo -� opinion. An 1ud� also 
includes cvaluatin& thc � of .occounting policies LISed ....ct the rar;onabknoss of S•lJl>ficaot IICCOllll!Ull 
"""""""' made by mana�rnont. as ,...,!( a, t\llllOlling the oven.II prcs(tlt.allOI of tho fuw,cial slalemelllll. 

We bel,.,.., ih.lt tho audn ev,doncc "" have obca....t is sufficimt and "l'P"'P""'' IO pR>VJdc, 1 basis for 011e .udn 
opinlOO. 

Opinio,, 

In.,... OpmlOII, lhe filllll'lcial staimcnts n:ferttd IO above ptcs..'fll fairly. in all llil!Cria.l n!:<pttll. the linanc11J position 
of Gifts 10 Gi�c, IIIC a, of Man:h 3 I. 2018 and 2017, llld the clw!�s in its .,.t -ts aBd 11$ cash flows for the year 
Ihm ended m IIIXO<dancc with accounting principles �ncn.lly occcp!Cd in tht Uni1cd States of Am¢r>CL 

fall River. Mawo:hllS(tl$ 
December IS,2018 
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Gif� 10 Give, Inc. 

Sutcmcnts or Flda1tt18I P<Mi1ion 

Mar<:• 31, 1018 and 2017 

1018 1017 

AiKIS 

C-" s 77,642 

' 
20,41& 

Receivable 

Prepaid exprnses 2,303 2,085 

Property ood equipmc.u, ""' SS,610 Sl.155 

Total O<KH s 138.5SS s 73,663 

LiablhtK'$ and Net A..m 

Liabilities 

Accruod CXJ>ffl't'.S s 6,.16 7 s S.334 

Net ••Kts, unrestricted 132.21& 68,334 

Total Habllltln ••d ntl u1t1< 

' 
13&,S'!S s 73,668 

' 



Gifts to Otve, Jae. 

S1a1e111t�IJ of Acti> itic:J 

For the Years .E:ddtd J\lareh J !, 20 UI ••d 201 7 

2018 2017 
Program and oth<"r revenue 

Contributions - ca.sh 

' 
384.S'4 s lst,4S5 

Conuibunons • IJl-land 85,91) 77,885 
Cor,tributiom • supplies 223,930 240,820 
lnttRSI mcorrt<, 

' 
694,436 507,160 

- 
""""" 

507,892 509,18] 
Managmieat and gencn.J 63,607 611,232 
Fundnusmg 58.983 12,112 

630,412 Sll9,S27 

Owige in n(1 assetS 6J,954 (K2,367) 

Net assets II begiru,U1g of yur 68,JJ4 150,701 

Net as.sets al end of Y"' 

' 
132,288 

' 
611,334 

' 



Gifts 10 Ctve, Inc. 

Statement nf Functional Exp<nSN 
For the Year Ended "larch JI, l(ll8 

"1a11ag,n1ent 

l'rognm and Gen,nl Fundniiing T�I 

Donaled suwlies s 241,514 s s s 241.514 

""""""' 
124,531 21,976 146,5-07 

Office expenses 21,430 15,519 36,949 
Warehouse supplies 35,018 J'l,018 
Rtpain 18,493 3,263 21,7S6 
1'1,al.'i 15,078 2,661 17,739 
Profess1011al fccs 20,649 3,6« 24,293 
Deprcc,anon 12,291 2,169 14,460 

Miscellaneous 1,218 2.092 3,320 
Contract Services 2,359 2,359 
Program expenses 14,101 14,101 
Insurance 9,924 9,924 
Fundrai,mg events 28,528 28,528 
Marketing 10,455 30,455 

Auto expenses 3,559 3,559 

s 507,892 
' 

63,607 • 58,983 s 630,482 

Contmued . 

• 



Gifts lo Give", Inc. 

Sl11ttmtnt or Functional fJptasn 

For the Year [ndtd i\1an:h JI. ?017 

i\lanagement 
Program and General Fundraisin� Total 

Donated supplies 
' 

245,392 
' 

s s 245,392 

Occupancy 114,044 20,125 134,169 

Office expenses 19,238 13,931 33.169 

Warehouse supplies 43,633 • 43,633 

Repairs 21,752 J,839 25,591 

Meals 16,888 2,980 • 19,868 

Professional f� lJ,502 2..383 • 15,885 

Depreciauon 12,284 2, 168 • 14,452 

Miscellaneous 3,855 6,563 • 10,418 

Contract &rv1ce5 10,440 10,440 

Program expenses 14,134 14,134 

"""- 
5,803 5,803 

FunlY'lising C>'CnlS 6,645 6,645 

Marketing 5,467 5,467 

Auto expenses 4,461 4,461 

' 
509, l 83 s 68,232 s 12,112 s 589,527 

Su � aud,wrs' nporl ami n<>lt:S /(} jiflOltaQ/ statttrma 

' 



Gifts to Give, Int. 

St1tcmtnts or Cash Flo,., 
For the Vran EndW �larch JI, 2018and 2017 

2018 2017 
Cash flows from operating acuvnles 

Change in net assets 

' 
63.954 

' 
(&2,167) 

AdJusomots 10 reconcile change in net assee 
to net cash provided by operating activ,tics 
Depreciation 14,460 14,452 
Receivable 1,883 
Prepaid expenses (218) (2,085) 

Accroed expenses 9]] (6,691) 

Net cash (used m) provided by operating ectivnies 79.129 (74,808) 

Cash flows from mvcsting activities 
Purchase ofpropeny and equipment {21,915) (22,099) 

Net cash used in in,cstmg ecnvmes (21,915) (22,099) 

Net (decrease) i=ase in cash 57,214 (96,907) 

Cash at beginning of year 20,-428 117,335 

Cash at er>d of year $ 77,642 $ 20,428 

Su inM�ndm audilon" rq,o,1 a,,J ""1U la fi""1fCU J/a/nullU 
• 



Giflll to Give, Inc. 

Notes lo Finaneia I Statement, 
ror the Veani Ended l\1an,h JI, 20181nd 2017 

1. Org•nlzation 

Gifts 10 Gi\"e, IDC. (the "'Organii.at100"') "as w-ganized under the Ja .. 1 oflhe Common .. ealth ofMusaeh�ns 
for the purpose of opera11ng a large scale rqxuposmg center, dc,signed re use thousar>d.\ or srudent volunteers 
to reprocess donated m-kind items designated for children resKling ,. Lhe south coasl of h-1ass:arhllSellS 

2. Summary ofSignifkant Accounting Pol ides 

Basu of Praentotion 

The :aroompanymg fmancial Statements of the Organization are pl epnd using the accrual basis of ac,;ountmg 
in :arcon;lancc wnh accounting princ1pks geoerally accepted in the United States of Ammca ("GAAi'") 

Ba.ns of Presentoticn 

The Organization 1s �u1red to report mfonnation regarding its finaacial posit,oo and activities according to 

three classes of net asst'IS. unrestricted net assets, temporanly restricted Del ISSCIS, and pennllDCntly l'C5lllcted 
net assets. 

Unratricted Net Auet.J 

Unrestricted net assets represem !hose asseu "hich the Organization may use ai ii,; discretion. 

Temporarily Rutricted Net A.um 

Temponrily restncted net assee are subject to donor-imposed uipulallons that =Y or will be met by 
acuons of the Organizauon and/or the passage of time Wbm a donor restnc:tion expees or lhe 
purpose of the resuicnoo IS accomplished, temporanly r?Stricted net assets are redau1f� to 
unrntncted net a.ssets and reponed 1n the neemem of acuv1tie:s &'I net assetS rejeased from 
restrictions 

Permanen1Jy Ratricttd Net Auetl 

Permaomtly restricted net assets arc subject to donor-imposed slipulanons that they be maintained 
permanently by the Organizatioo. �era.Hy, the donors oflhose assets perm!t the Organ1za\100 to 
use all or pan of the income earned on related tnvestmems for general or specific purposes. 

U1t of Estimata 

The preparation of fmancial statements requires management to inal<e esumates and assumpuons that 
aff«t the ..,poned amounts of assets and liabilities and d1sclosun,J of contmgenl assets and hab1 nues al 
the dale oftbe fmancial stalements and the reponed amount of revenues and expenses dunng the reponing 
penod. Actual results could differ from those estimates. 

See independtnl aud,torJ' report 
' 



Gifts to Give, Inc. 

Notes lo finandal St•ttmenl• 
For 1he Vean Ended ,\1arth 31,2018,nd 2017 

2. S11mmary or Signific1 nl Accounting Policies (Conliaucd) 

Dono1ed ltem.r 

The Organization rtecives dooa1ions of new and used supplies and c,;impment from individuals and 
organ1zauoos in the United States. The Orgamzanou in tum, grves these doomed goods, al no charge, 10 other 
organizations with the intent of the goods uhimately being delivercJ 10 dnldren to need. The Organization 
records !be donaied goods at their estimated fair value oo the date of donauoo.. During the yea.-s ended March 
31, 2018 and 20 17, 1lie Organinnioo m:ei,'ed donations of supplies ,.;m an estimated fa1r value of $24 l ,5 l 4 
and $245,392 respectively. 

To determlll(e fw value, the Organization gatbcn as much information as po:<$1ble oo each donated good. The 
value IS oblained by researching websnes of� selling similar goods. If the >'lllue for the exect piece 
cannoi be obtained, then the ,'lllue for a comparable ,tern tan be substltuu:d 

Donated &rv1ce4 

Donated services are retogruzied as oontribution, rf the servses a) crnuc or enhance flOll.fmanc,al assecs or b) 
require spe,cialized skills, are performed by people with those skills, aad "ould Olherwise be purchased by the 
Organization. Volunteers also provided serYice. throughout !be year that are rlOI recognized as contributions 
in the financial statements since the �JIIOD mteria "ere DOI met. 

Rl!COg!l1/1on of DoltQI" Restr,ctwns 

Suppon that ,s restricted by the donor is reported a.s an increase in unrestricted net assecs if the rcstricuon 
expires in the reponrng pcnod in which the suppon Ill recogn,ud All other dooor·restrk1cd support is 
reported a, an increase in 1ernponu,ly or permanently eesmcted net essets depending on the nature of the 
rt5tricuon. 

PrQpe,-r,> and Eq,,ipmenl 

All acquisuions QfJ>lopelly and equipment in excess ofSl,500 and aH expmd1ture:<t for rcpain, maintenance, 
ll'Dewals, and btncrmencs that matcnally prolong the useful uves of assets are C&f>ltalilltd Propeny and 
equipment are carried at cost or, if donated, al the approximate fair value al the date of donallOII Dt:p,ec1ation 
1s computed using pnmarily the stnught-hne method o,cr the estllllaled useful hvcs of the assets. Esttmated 
useful lives are live years for olf..:e c,;iuipment and ten years for fumnurc and ftxtures. Leasehold 
impro, cments arc amornzed oYCT shorter of their estimated useful life or the terms of the related leases 

Ad>-ertising 

The Organizat100 expenses ad,'tn,sing 005IS as incurred. Ad-.·enisi,,g expense amounted to $30,455 and 
$5,467for the }e3l"S er>ded �1an:h 31, 20 18 and 2017, respecti,ely. 

F1111Ct11mal Expe,ue Allocatwn 

� costs of providing various programs and Olhcr actrvlties have beffl summariud Oii a funcuooal basis in 
the statement of fimctional expenses. Actordrngly, certain costs llave been allocated among the programs and 
supponing SCl'\ILCCS benefited. 

See indepemfenl oud1tors · repo,1 
• 



Gifts to Otve, Inc. 

Noles to Fmancbl S111emtnlll 
For the Ytar5 [oded JI.larch JI, 201111nd 2017 

2. Su n1m ary of Si;nificant Acrou ntiog Policies (Continued) 

The Organization is eJ<empl from federal =ome tax under Secnoe iOl(cXJ) of the Internal Revenue Code. 
The Organization IS also exempl from Massachusens state income axes under Massac:husctts General Law 
l&O. However, income from certain activities nOI directly related to the Orga111�ion's laX=empt purpose is 
subject to UlJ<llt>on as unrelated busme� income at both the feden.l md state levels. In addition, the 
Organization qualifies for the charitable C(llltnbu1>on deduction under Secuoo 170(bXIXAXY1) lU'ld has been 
classified as an orgatllZiltlOll Olher than a private foundation under SffllO!I 509(aX I). 

The Organi7..ation evaluates all signifil'llilt tax posuioos As of �1anh 3 l, 2018 and 20 l 7, the Organization 
does nOI believe !hat it has taken 1111y tax pos,uons that would n:111ire the rec«dutg of any addn1011al tax 
llab1liiy nor does it eeueve that there an, any 11J1m1lizcd tax benefill that would either mcruse or decnas.e 
"ithin the next twelve months The Orgsmzanon 's tax rcrnms an, sabjecl to e�aminauon by the appropriate 
taxmgjurisdictiom. As of March JI, 2018, the Organization's federal and state tax returm generally mnain 
open for exanunation for three years from the date filed with each talW!gjurisd1ct1011 

1,fanagemenl Re>ltw 

Tbc Organization has evaluated all subsequent events through December 18, 20 18, the date the financial 
stalcments "� available IO be issued 

J. l'roptny and equipmeol 

Property and equipment consists of the following al �iarch 31: 

Equipment 
Fumirure and fixtures 
Leasehold Improvements 
Accumulated dcprK1auon 

s 

$ 

Su mdependi!nt audl/ors' reparl 

2018 

26,065 
59,406 
49,348 

(76,709) 
58610 

2017 

' 
24,050 
59,406 
29,948 

(62,249) 
s 51,155 

• 
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Gifts to Give, Int. 

Notes 10 Fin•ntial S1a1emen1S 
for the Yrars Ended �1an:b JI, 2018 ind 2017 

4. Donated Sen·ifrs 

The value of dooated sen·iCC$ rttorded as m-1:100 conmbuuons m tbt fin.ancial statements for the years ended 
�1arch 31: 

Rent 

Accounting services 

Legat services 

s. Commitments and Co,uingencie:s 

' 

• 

2018 

66,300 
17,051 
2,562 

85,913 

s 

s 

2017 

66,300 
6,525 
$060 

77,885 

1nc Company entered into a lease agrttment for warehouse and office space located at One Titleist Dnve, 
Acushnet, Massachusetts Wider a ncn-ceecetabte o�raung lease ccrnmendng Augu5t ]", 2014 and endrng 
July 31", 2017 with an option for an addlUonal � )�"' penod 0, August I, 2017, the organiz:auon has 
extended its lease for additiooal three years. The verbal lease agreement expires no July 31, 2020 w1th a 
monthly payment amounting to $4,875. 

Futun: minimum lease paymems are as follows for the year; ended r,..fm;b 31. 

2019 
2020 • 

• 

50,700 ,,.,. 
''"" 

In conneaoon with the lease, for the years ended �1arch 31, 2018 and 201 7 rent expense was $67, 950 and 
$50,700, resp«t"dy 

6. Cooctn1n1tioos 

'The Company hM • po1emial concenualion of credit risk in that it maintams deposits "ith a financ11I 
institution in excess of amounts insured by the Federal Deposit lnsul'lllce Corporation ("FDICn) Beginning 
on January I, 2013, the FDIC insures up to $250,000, per depositor, per insured dcposnory ins1iturion for 
each account ownenh1p category. 

For the year ended f.tarcb 31 , 2018, approximately 30% of IOI.al SURJOM and re,enue is attributed by three 

OOIIOO For the }tar ended March 31, 2017, appro�imatcly 12% oft<Ul support 1111d revenue is attributed by 
ooe donor. 

See independent audi1ors · ,�porl 
'" 


